
Interview with Dr. Sherry Manning 
MRYC Foundation President 

Recently Dr. Sherry Manning was elected chairman of the Board of Directors of the Miles River Yacht Club Foundation. 
We spoke with her about the Foundation and its growing role in the community.  

What is the history of the Foundation? 

For several years, many members of the Miles River Yacht Club talked about the general concept of establishing a 
charitable foundation in support of some of the educational programs of the Yacht Club. Then about three years ago, a 
few Club members researched the structures and activities of foundations established at other yacht Clubs around the 
country and outlined a plan to get started. Moving from concept to reality was challenging at first, but a core group of our 
members persevered. The arduous legal work required to establish a 501(c)(3) charitable foundation was completed, a 
board of directors was established, and final approval from the federal government came last year. The MRYC 
Foundation, a 501(c)(3) charitable foundation, providing the opportunity for Club members to make tax deductible gifts to 
our swimming and sailing programs is open for business. 

What attracted you to the MRYC Foundation? 

Serving the MRYC Foundation is a wonderful opportunity to build energy and a long term non-profit institution that will 
support the development of maritime sports, swimming and sailing, for example, for young people in our community. 
Years ago, when Charles and I were courting, (Do young people still use that word?), we sailed on the Chesapeake Bay. 
Today our grandsons are learning to sail in the program here at the Miles River Yacht Club. Helping to build the 
Foundation shares the joy we have had in our family, here on the Chesapeake Bay.  

What are the long term goals of the Foundation? 

The Board of Directors of the MRYC Foundation spent considerable time in establishing the mission statement for the 
Foundation and a vision for what the foundation can achieve in the community in the long run. We have spent many board 
meetings in formal and information discussions deliberating on direction to chart our course, and we held a full day 
workshop to encourage open exchange of ideas and to develop consensus, as we shared our individual visions for what 
the Foundation should be. The end result is our mission statement, “The Miles River Yacht Club Foundation was 
established in 2010 to support youth-oriented competitive sailing and swimming, as well as maritime focused educational 
opportunities in the Chesapeake region.” 

What is the relationship between the Yacht Club and the Foundation? Can you describe the tax advantages of 
being incorporated as a charitable 501(c)(3) organization? 

The Yacht Club and the foundation are legally separate entities, but we share a community and commitment to swimming, 
sailing, and a love of the Chesapeake Bay. 

The advantage of giving to the MRYC Foundation–cash gifts or in-kind–is that every gift is tax deductible. Over the years, 
many people in the Miles River Yacht Club community and beyond have been extremely generous in helping to establish 
and build the sailing and swimming programs at the Club. Now gifts and grants to the Foundation all meet the 
requirements for federal tax deductibility. 

Another advantage of establishing a separate foundation is that we can go beyond the Miles River Yacht Club community 
in both seeking grants in support of our programs and in awarding scholarships to young people who are not part of the 
Club. 

One of our committees is the Grant Committee, headed by Rick Miller. Each member of the board is encouraged to 
identify programs and projects that the Foundation might consider, both within the Yacht Club, and also outside of the 
yacht Club, for example, the wonderful Sultana program for young people to experience sailing on the Chesapeake Bay 
as it was hundreds of years ago. Then that member may mentor an organization or program within the Club to make a 
grant application. The Foundation Grant Committee will evaluate proposals and make recommendations to the full Board. 
We are a very young organization, and so far, our resources are small. Yet we anticipate some exciting grant award 
announcements very soon. 

The MRYC Foundation will be a wonderful resource in the community to help build and support maritime sports for young 
people. We are building an endowment and a community of friends who love the water and want to share that love with 
young people. So often yacht clubs and their members have great knowledge and precious traditions about maritime 
sports, but little opportunity to share the knowledge. The MRYC Foundation is committed to building more and more 
opportunity for young people, both within the Club, and outside of the Club, to enjoy the water and the Chesapeake Bay. 

For information on the MRYC Foundation, please visit our web site, www.mrycfoundation.org, email us at 
info@mrycfoundation.org, or  

mail us at MRYC Foundation, 606 N. Talbot St. Suite 115, St. Michaels, MD 21663 
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